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Lithium producer shares its journey
Jonathan Alexander
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Providing Critical Ingredients for Mobility, Energy, Connectivity and Health

MOBILITY Advancing the future of movement by being the leading provider 
of materials that make mobility better and cleaner.

CONNECTIVITY Enabling an always-on world to make technology more consistent 
and reliable, so we can continue to innovate more efficient. 

ENERGY Powering the energy transition to meet the rising needs so we 
can ensure the world has critical resources for years to come.

HEALTH Improving quality of life by making health safer and more attainable 
today, so the planet and future generations can continue to thrive.
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FY 2022 Financial Highlights

Net Sales $7.3B

Net Income3 $2.7B

Adj. EBITDA4 $3.5B

Adj. EBITDA Margin4 47%

1 As of December 31, 2022 2 Includes employees of consolidated JVs 3 Attributable to Albemarle Corporation 4 Non-GAAP measure; see Appendix for definition and reconciliations of

historical measures to most directly comparable GAAP measure

Albemarle 
Energy 
Storage

64%

Albemarle 
Specialties

24%

Ketjen
12%

2022 Net Sales

ÁClear strategy to achieve profitable growth and enhance sustainability

ÁA global leader with durable competitive advantages

ÁTrack record of strong financial and operating performance

ÁGrowth expected to continue in 2023 ï+40-55% net sales Y/Y 

ÁCapitalizing on growth opportunities in electric vehicles and beyondðmobility, energy, connectivity, health

Albemarle by the Numbers1

Employees2 ~7,400

Customers ~1,900

Countries ~70

Active Patents >2,100

Leading the World in Transforming Essential Resources



11

1.8MMt
2025

0.0

0.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0

2
0
1
9

2
0
2
1

2
0
2
3

2
0
2
5

2
0
2
7

2
0
2
9

2020 2021

2022 2023

3.7MMt
2030

0

2

4

6

8

10

12

J
a
n

F
e

b

M
a

r

A
p

r

M
a

y

J
u
n

J
u
l

A
u

g

S
e

p

O
c
t

N
o
v

D
e
c

2019 2020

2021 2022

ALB Projections3

(MMt LCE)

1 Marklines data as of 01/25/2023 2 S&P Global Mobility, Global Production based Alternative Propulsion Forecast, November 2022  3 Albemarle analysis

Production /

Market Penetration2

2022-2027 

CAGR: 25-30%

Cumulative Sales by Year1

(M units)

2022 vs. 2021: 

+64%

Increasing Our Lithium Market Demand Outlook: 5x Growth by 2030

2030E lithium demand of 3.7MMt LCE +15% from previous forecast due to IRA and strong EV demand

2
0
2
2
E

2
0
2
3
E

2
0
2
5
E

2
0
3
0
E

0.8MMt

1.2MMt

1.8MMt

by Application3

(MMt LCE)

3.7MMt

2022-2027 

CAGR: 25-30%

Inventory Change

Grid

EV

Mobility

Industrial

Consumer Electronics

Global EV Lithium Demand

2.5

11.2

15.7

25.7

46.9

3%

14%

18%

28%

48%

2
0
1
9

2
0
2
2
E

2
0
2
3
E

2
0
2
5
E

2
0
3
0
E

EV production (M)

EV penetration (%)

2023 Strategic Update - Investor Relations Day - YouTube

https://www.youtube.com/watch?v=u4AQcI3k378
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Continuous improvement through optimization, efficiency, technology advancements

Brine

Ponds

6% Li 

Concentrate
0.01- 0.30% Li

Hard Rock

Battery and 

Technical Grade 

Lithium Carbonate 

Mines

6% Li2O 

Concentrate
0.5- 2.5% Li2O

Greenbushes, Wodgina, Kings 

Mountain* 

Xinyu, Chengdu, Qinzhou, 

Kemerton

Salar de Atacama, Silver Peak, 

Antofalla*, Magnolia*

La Negra,

Silver Peak

*Not currently in operation

Resource Extraction Lithium ProductsLithium Conversion

Battery and 

Technical Grade 

Lithium Hydroxide

Battery Grade Metal

Battery and 

Technical Grade 

Lithium Hydroxide

Kings 

Mountain

Option to convert to lithium 

carbonate via 3rd party tolling

Optional further 

processing to 

produce hydroxide

Established Processes for Conventional Resources
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=  New

=  Resource

=  Conversion

JV =  Joint Venture

=  Hard Rock

=  Brine

Chengdu,

China

Expanding Global Footprint ïStrong Presence in Major Markets1

Xinyu,

China

Wodgina,

Australia

Kemerton,

Australia

Greenbushes,

Australia

La Negra,

Chile

50% JV2

1 Map is representative of Albemarleôs global reach; not inclusive of all the companyôs sites 2 Expected joint venture ownership interest, pending regulatory approvals
3 Joint venture ownership interest, with right to 50% of the offtake

Richburg,

SC, U.S.

EU Mega-Flex,

TBD

Meishan,

China

Qinzhou,

China

APAC Conversion,

TBD

49% JV3

Silver Peak,

NV, U.S.

Salar de 

Atacama, Chile

Magnolia,

AR, U.S.

Kings Mountain,

NC, U.S.

Antofalla, 

Argentina
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